Securities and Exchange Commission

hearing is necessary or appropriate in
the public interest or for the protec-
tion of investors:

(1) Upon the request of any interested
person, or

(2) Upon its own motion.

[66 FR 22321, May 15, 1991]
RULES UNDER SECTION 311

§260.11b-4 Definition of “cash trans-
action” in section 311(b)(4).

The term ‘‘cash transaction”, as used
in section 311(b)(4), means any trans-
action in which full payment for goods
or securities sold is made within 7 days
after delivery of the goods or securities
in currency or in checks or other or-
ders drawn upon banks or bankers and
payable upon demand.

§260.11b-6 Definition of “self-liqui-
dating paper” in section 311(b)(6).

The term self-liquidating paper, as
used in section 311(b)(6) of the Act,
means any draft, bill of exchange, ac-
ceptance or obligation which is made,
drawn, negotiated or incurred by the
obligor for the purpose of financing the
purchase, processing, manufacture,
shipment, storage or sale of goods,
wares or merchandise and which is se-
cured by documents evidencing title to,
possession of or a lien upon the goods,
wares or merchandise or the receiv-
ables or proceeds arising from the sale
of the goods, wares or merchandise pre-
viously constituting the security: Pro-
vided, The security is received by the
trustee simultaneously with the cre-
ation of the creditor relationship with
the obligor arising from the making,
drawing, negotiating or incurring of
the draft, bill of exchange, acceptance
or obligation.
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RULES UNDER SECTION 314
PERIODIC REPORTS

§260.14a-1 Application of §§260.7a-15
to 260.7a-38.

Sections 260.7a-15 to 260.7a-38 shall be
applicable to annual reports under sec-
tion 314(a).

§260.19a-1 Compliance with Section
314(a)(1) of the Trust Indenture Act
for certain eligible indenture obli-
gors.

(a) This section is applicable only to
an ‘‘eligible indenture obligor’ as de-
fined in paragraph (b) of this section.

(b) For purposes of paragraph (c) of
this section, an ‘‘eligible indenture ob-
ligor”’ is any obligor that:

(1) Is required to file reports with the
Commission pursuant to Section 13 or
Section 15(d) of the Securities Ex-
change of 1934 (15 U.S.C. §§78m or
780(d)) (the ‘‘Exchange Act’’); and

(2) May rely on any of the provisions
of Release No. 34-45589 (March 18, 2002)
(which may be viewed on the Commis-
sion’s website at www.sec.gov) with re-
gard to the filing of reports with the
Commission pursuant to Section 13 or
Section 15(d) of the Exchange Act (14
U.S.C. 78m or 780(d)).

(c) An ‘‘eligible indenture obligor”’
that files with the indenture trustee
those Exchange Act reports filed with
the Commission in accordance with the
Release referred to in paragraph (b)(2)
of this section has met its duty under
Section 314(a)(1) of the Act (15 U.S.C.
TTnn(a)(1)) to ‘‘file with the indenture
trustee all reports required to be filed
with the Commission pursuant to Sec-
tion 13 or Section 15(d) of the Securi-
ties Exchange Act of 1934.”

[67 FR 13538, Mar. 22, 2002]
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Subject Rerl\leoase Date Fed. RE%g\éol. and
Opinion of the General Counsel relating to application of section 310(b) 16 | Nov. 14, 1941 | 11 FR 10989.
where trustee under one indenture is trustee under another indenture for
securities of an affiliate of the obligor.
Opinion of the Chief Counsel to the Corporation Finance Division relating to 30 | Aug. 28, 1944 Do.
when-issued trading of securities the issuance of which is subject to ap-
proval by a Federal district court under Chapter X of the Bankruptcy Act.
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