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such organization shall, within 24
hours of the effectiveness of such sum-
mary suspension, limitation or prohibi-
tion notify the Commission of such ac-
tion, which notice shall contain at
least the following information:

(1) The name of the person concerned
together with his last known place of
residence or business as reflected on
the records of the organization;

(2) The date upon which such sum-
mary action has or will become effec-
tive;

(3) If such summary action is based
upon the provisions of section
6(d)(3)(A), 15A(h)(3)(A), or 17A(b)(5)
(C)(1) of the Act, a copy of the relevant
order or decision of the self-regulatory
organization;

(4) If such summary action is based
upon the provisions of section 6(d)(3)
(B) or (C), 15A(h)(3) (B) or (C), or
17TA(b)(5)(C) (ii) or (iii) of the Act, a
statement describing, as appropriate:

(i) The financial or operating dif-
ficulty of the member or participant
upon which such organization deter-
mined the member or particpant could
not be permitted to continue to do
business with safety to investors,
creditors, other members or partici-
pants, or the organization;

(ii) The pertinent failure to meet
qualification requirements or other
prerequisites for access and the basis
upon which such organization deter-
mined that the person concerned could
not be permitted to have access with
safety to investors, creditors, other
members, or the organization; or

(iii) The default of any delivery of
funds or securities to a clearing agency
by a participant.

(5) The nature and effective date of
the suspension, limitation or prohibi-
tion; and

(6) Such other matters as the organi-
zation deems relevant.

(15 U.S.C. 78f, 78k-1, 780, 780-3, 78q, 78q-1, 78s
and 78w)

[42 FR 36415, July 14, 1977, as amended at 49
FR 23831, June 8, 1984]

§240.19d-2 Applications for stays of
disciplinary sanctions or summary
suspensions by a self-regulatory or-
ganization.

If any self-regulatory organization
imposes any final disciplinary sanction
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as to which a notice is required to be
filed with the Commission pursuant to
Section 19(d)(1) of the Exchange Act, 15
U.S.C. 78s(d)(1), pursuant to Section
6(b)(6), 16A(b)(7) or 17TA(b)(3)(G) of the
Act (156 U.S.C. 78f(b)(6), 780-3(b)(7) or
78q-1(b)(3)(G)), or summarily suspends
or limits or prohibits access pursuant
to Section 6(d)(3), 15A(h)(3) or
17TA()(B)(C) of the Act (15 TU.S.C.
78f(d)(3), T80-3(h)(3) or 78q-1(b)(5)(C)),
any person aggrieved thereby for which
the Commission is the appropriate reg-
ulatory agency may file with the Com-
mission a written motion for a stay of
imposition of such action pursuant to
Rule 401 of the Commission’s Rules of
Practice, §201.401 of this chapter.

[60 FR 32825, June 23, 1995]

§240.19d-3 Applications for review of
final disciplinary sanctions, denials
of membership, participation or as-
sociation, or prohibitions or limita-
tions of access to services imposed
by self-regulatory organizations.

Applications to the Commission for
review of any final disciplinary sanc-
tion, denial or conditioning of member-
ship, participation, bar from associa-
tion, or prohibition or limitation with
respect to access to services offered by
a self-regulatory organization or a
member thereof by any such organiza-
tion shall be made pursuant to Rule 420
of the Commission’s Rules of Practice,
§201.420 of this chapter.

[60 FR 32825, June 23, 1995]

§240.19g2-1 Enforcement of compli-
ance by national securities ex-
changes and registered securities
associations with the Act and rules
and regulations thereunder.

(a) In enforcing compliance, within
the meaning of section 19(g) of the Act,
with the Act and the rules and regula-
tions thereunder by its members and
persons associated with its members, a
national securities exchange or reg-
istered securities association is not re-
quired:

(1) To enforce compliance with sec-
tions 12 (other than sections 12(j) and
12(k)), 13, 14 (other than section 14(b)),
15(d) and 16 and the rules thereunder
except to the extent of any action nor-
mally taken with respect to any person
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