§240.15b3-1

self-regulatory organization pursuant
to this section;

(3) an inspection of the member has
already been conducted by the Com-
mission pursuant to section 15(b)(2)(C)
of the Act.; or

(4) The member is registered with the

Commission pursuant to section
15(b)(11)(A) of the Act @15 TU.S.C.
780(b)(11)(A)).

[47 FR 11269, Mar. 16, 1982, as amended at 52
FR 16838, May 6, 1987; 53 FR 4121, Feb. 12,
1988; 66 FR 45147, Aug. 27, 2001]

§240.15b3-1 Amendments to applica-
tion.

(a) If the information contained in
any application for registration as a
broker or dealer, or in any amendment
thereto, is or becomes inaccurate for
any reason, the broker or dealer shall
promptly file with the Central Reg-
istration Depository (operated by the
National Association of Securities
Dealers, Inc.) an amendment on Form
BD correcting such information.

(b) Every amendment filed with the
Central Registration Depository pursu-
ant to this section shall constitute a
“report” filed with the Commission
within the meaning of Sections 15(b),
17(a), 18(a), 32(a) (15 U.S.C. T78o(b),
78a(a), 78r(a), 78ff(a)) and other applica-
ble provisions of the Act.

(¢c) Temporary re-filing instructions. (1)
Except as provided in paragraph (c)(3)
of this section, every registered broker-
dealer shall re-file with the Central
Registration Depository, at the time
the broker-dealer submits its first
amendment on or after August 16, 1999
but, in any event, no later than Decem-
ber 15, 1999, the following information
from its current Form BD (17 CFR
249.501):

(i) Question 8 (if answered ‘“Yes’’, the
broker-dealer must also complete rel-
evant items in Section IV of Schedule
D);

(ii) Question 9 (if answered ‘‘Yes”,
the broker-dealer must also complete
relevant items in Section IV of Sched-

ule D);
(iii) Question 10(a) (if answered
“Yes’, the broker-dealer must also

complete relevant items in Section V
of Schedule D);

(iv) Question 10(b) (if answered
“Yes’, the broker-dealer must also

17 CFR Ch. Il (4-1-03 Edition)

complete relevant items in Section VI
of Schedule D);

(v) Question 11 (if any item in Ques-
tion 11 is answered ‘‘Yes’’, the broker-
dealer must also complete the relevant
DRP(s)); and

(vi) Schedules A and B.

(2) Every registered broker-dealer, at
the time it re-files the information re-
quired by paragraph (c)(1) of this sec-
tion, shall review, and amend as nec-
essary, the information in Form BD
that was transferred by the National
Association of Securities Dealers to
the Central Registration Depository
prior to August 16, 1999.

(3) Every registered broker-dealer
that has not completed the re-filing re-
quirements provided in paragraphs
(c)(1) and (c)(2) of this section, during
the period from August 16, 1999 to De-
cember 15, 1999, shall submit in paper
format to the Central Registration De-
pository all Schedule E amendments to
Form BD. A Schedule E filed pursuant
to this paragraph (c) shall not be
deemed an ‘‘amendment’ for purposes
of paragraphs (a) and (b) of this sec-
tion.

(4) The Commission, by order, may
exempt any broker or dealer from the
filing requirements provided in Form
BD (17 CFR 249.501) and paragraphs
(c)1), (¢)(2), and (c)(3) of this section
under conditions that differ from the
filing instructions contained in Form
BD and paragraphs (c)(1), (¢)(2), and
(c)(3) of this section.

[68 FR 14, Jan. 4, 1993, as amended at 64 FR
25147, May 10, 1999; 64 FR 37593, July 12, 1999;
64 FR 42595, Aug. 5, 1999]

§240.15b5-1 Extension of registration
for purposes of the Securities Inves-
tor Protection Act of 1970 after can-
cellation or revocation.

Commission revocation or cancella-
tion of the registration of a broker or
dealer pursuant to section 15(b) of the
Act: (i) shall be effective for all pur-
poses, except as hereinafter provided,
on the date of the order of revocation
or cancellation or, if such order is
stayed, on the date the stay is termi-
nated; and (ii) shall be effective six
months after the date of the order of
revocation or cancellation (or, if such
order is stayed, the date the stay is
terminated) with respect to a broker’s
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