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and paragraphs (c)(4)(vi) and (c)(6) were 
added effective Jan. 15, 2002, through July 8, 
2002. At 67 FR 34860, May 16, 2002, the effec-
tive date was extended through Dec. 31, 2002. 

2. At 67 FR 21605, May 1, 2002, § 679.50 was 
amended by suspending paragraph 
(c)(4)(vi)(B) from May 1, 2002, until July 8, 
2002, and by adding paragraph (c)(4)(vi)(C), 
effective May 1, 2002, through July 8, 2002. At 
67 FR 34860, May 16, 2002, the effective date 
was extended through Dec. 31, 2002.

Subpart F [Reserved]

Subpart G—Inshore Fee System 
for Repayment of the Loan to 
Harvesters of Pollock from the 
Directed Fishing Allowance 
Allocated to the Inshore 
Component Under Section 
206(b)(1) of the AFA.

AUTHORITY: Pub. L. 105–277, 16 U.S.C. 1801, 
et seq.

SOURCE: 65 FR 5281, Feb. 3, 2000; 65 FR 6921, 
Feb. 11, 2000, unless otherwise noted.

§ 679.70 Definitions. 
In addition to the definitions in the 

Magnuson-Stevens Act and in § 679.2 of 
this title, the terms used in this sub-
part have the following meanings: 

American Fisheries Act (AFA) means 
Title II of Pub.L. 105–277. 

Borrower means (individually and col-
lectively) all persons who, after Janu-
ary 1, 2000, harvest fee fish from the IC 
directed fishing allowance. 

Business week means a 7-day period, 
Saturday through Friday. 

Delivery value means the gross ex-ves-
sel value of all fee fish at fish delivery. 

Deposit principal means all collected 
fee revenue that a fish buyer deposits 
in a segregated deposit account main-
tained in a federally chartered national 
bank for the sole purpose of aggre-
gating collected fee revenue before 
sending the fee revenue to NMFS for 
repaying the loan. 

Fee means the six-tenths (0.6) of one 
cent that fish buyers deduct at fish de-
livery from the delivery value of each 
pound of round weight fee fish. 

Fee fish means all pollock harvested 
from the IC directed fishing allowance 
beginning on February 10, 2000 and end-
ing at such time as the loan’s principal 
and interest are fully repaid. 

Fish buyer means the first ex-vessel 
fish buyer who purchases fee fish from 
a fish seller. 

Fish delivery means the point at 
which a fish buyer first takes delivery 
or possession of fee fish from a fish 
seller. 

Fish seller means the harvester who 
catches and first sells fee fish to a fish 
buyer. 

IC directed fishing allowance means 
the directed fishing allowance allo-
cated to the inshore component under 
section 206(b)(1) of the AFA. 

Loan means the loan authorized by 
section 207(a) of the AFA. 

Net delivery value means the delivery 
value minus the fee. 

Subaccount means the Inshore Com-
ponent Pollock Subaccount of the 
Fishing Capacity Reduction Fund in 
the U.S. Treasury for the deposit of all 
funds involving the loan.

§ 679.71 Loan. 

(a) Principal amount. The loan’s prin-
cipal amount is $75,000,000 (seventy five 
million dollars). 

(b) Interest. Interest shall, from De-
cember 30, 1998, when NMFS disbursed 
the loan, until the date the borrower 
fully repays the loan, accrue at a fixed 
rate of 7.09 percent. Interest shall be 
simple interest and shall accrue on the 
basis of a 365-day year. 

(c) Repayment. The fee shall be the 
exclusive source of loan repayment. 
The fee shall be paid on all fee fish. 

(d) Application of fee receipts. NMFS 
shall apply all fee receipts it receives, 
first, to payment of the loan’s accrued 
interest and, second, to reduction of 
the loan’s principal balance. 

(e) Obligation. The borrower shall 
repay the loan in accordance with the 
AFA and this subpart.

§ 679.72 Fee payment and collection. 

(a) Payment and collection. (1) The fee 
is due and payable at the time of fish 
delivery. Each fish buyer shall collect 
the fee at the time of fish delivery by 
deducting the fee from the delivery 
value before paying or promising later 
to pay the net delivery value. Each fish 
seller shall pay the fee at the time of 
fish delivery by receiving from the fish 
buyer the net delivery value or the fish
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