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also waive reappraisal for such exten-
sion. 

[57 FR 37477, Aug. 19, 1992, as amended at 57 
FR 62235, Dec. 30, 1992]

§ 5473.4–1 Reappraisal. 
(a) If an extension is granted under 

§ 5473.4(a), reappraisal by the con-
tracting officer of the material sold 
will be in accordance with this section. 

(b) For a cruise sale the timber sold 
remaining on the contract area shall be 
reappraised for the purpose of com-
puting the reappraised total purchase 
price. The reappraised total purchase 
price shall not be less than the total 
purchase price established by the con-
tract or last extension. The authorized 
officer may require that the re-
appraised total purchase price shall be 
paid in advance as a condition of grant-
ing an extension. 

(c) For a scale sale each species of 
timber remaining on the contract area 
shall be reappraised. The reappraised 
unit price for each species shall be ef-
fective for the remaining life of the 
contract: Provided, however, The re-
appraised unit price for each species 
shall not be less than the unit price es-
tablished by the contract or previous 
extension. 

[52 FR 42587, Nov. 5, 1987 and 53 FR 31002, 
Aug. 17, 1988, as amended at 56 FR 33833, July 
23, 1991; 57 FR 37477, Aug. 19, 1992]

Subpart 5474—Contract 
Assignment

§ 5474.1 Conditions; general. 
(a) The purchaser may not assign the 

contract or any interest therein with-
out the written approval of the author-
ized officer. An assignment shall con-
tain all the terms and conditions 
agreed upon by the parties thereto. 

(b) The authorized officer will not ap-
prove any proposed assignment involv-
ing contract performance unless the as-
signee (1) is authorized to transact 
business in the State in which the tim-
ber or other vegetative resource is lo-
cated; (2) submits such information as 
is necessary to assure the authorized 
officer of his ability to fulfill the con-
tract; and (3) furnishes a performance 
bond as required by subpart 5451 of this 
chapter or obtains a commitment from 

the previous surety to be bound by the 
assignment when approved. Upon ap-
proval of an assignment by the author-
ized officer, the assignee shall be enti-
tled to all the rights and subject to all 
the obligations under the contract, and 
the assignor shall be released from any 
further liability under the contract. 

Group 5500—Nonsale Disposals

PART 5500—NONSALE DISPOSALS; 
GENERAL

Subpart 5500—Nonsale Disposals; General

Sec.
5500.0–3 Authority. 
5500.0–5 Definitions.

SOURCE: 35 FR 9789, June 13, 1970, unless 
otherwise noted.

Subpart 5500—Nonsale Disposals; 
General

AUTHORITY: 61 Stat. 681, as amended, 69 
Stat. 367, 48 Stat. 1269, sec. 11, 30 Stat. 414, as 
amended, 30 U.S.C. 601 et seq., 43 U.S.C. 315, 
423.

§ 5500.0–3 Authority. 
(a) The Act of July 31, 1947 (61 Stat. 

681), as amended by the Acts of July 23, 
1955 (69 Stat. 367, 30 U.S.C. 601 et seq.) 
and the Act of September 25, 1962 (76 
Stat. 587) authorizes the disposal of 
timber and other vegetative resources 
on public lands of the United States in-
cluding lands embraced within an 
unpatented mining claim located after 
July 23, 1955, if the disposal of such re-
sources is not otherwise expressly au-
thorized by law including, but not lim-
ited to, the Act of June 28, 1934 (48 
Stat. 1269; 43 U.S.C. 315 through 315o–1), 
as amended, and the United States 
mining laws; is not expressly prohib-
ited by laws of the United States; and 
would not be detrimental to the public 
interest. 

(1) The Act also authorizes the 
United States, its permittees, and li-
censees to use so much of the surface of 
any unpatented mining claim located 
under the mining law of the United 
States after July 23, 1955, as may be 
necessary for access to adjacent land 
for the purposes of such permittees or 
licensees. Any authorized use of the 
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