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a matter of record and shall be re-
tained in the case files of the holding 
agency. 

[56 FR 40262, Aug. 14, 1991]

§ 101–48.305 Property other than dis-
tilled spirits, wine, malt beverages, 
firearms, and drug paraphernalia. 

(a) Property forfeited other than by 
court decree or voluntarily abandoned, 
except distilled spirts, wine, malt bev-
erages, firearms, and drug para-
phernalia, which is not returned to a 
claimant, retained by the agency of 
custody, or transferred in accordance 
with subpart 101–48.1 may be released 
to the holding agency by the GSA Na-
tional Capital Region for public sale, 
except as otherwise provided by law. 

(b) Abandoned or other unclaimed 
property which is not retained by the 
holding agency, not transferred to an-
other agency, or not required to be re-
ported by the provisions of § 101–48.102, 
may be reported for sale to the appro-
priate selling activity at any time 
after title vests in the United States as 
provided in § 101–48.102–1. 

(c) Voluntarily abandoned, aban-
doned, or other unclaimed property 
and, in the absence of specific direction 
by a court, forfeited property, nor-
mally shall be sold by competitive bid 
as prescribed in § 101–45.304–1, subject to 
the same terms and conditions as 
would be applicable to the sale of sur-
plus personal property. Voluntarily 
abandoned, abandoned, or other un-
claimed property and forfeited prop-
erty may be sold also by negotiation at 
the discretion of the selling agency but 
only under the circumstances set forth 
in § 101–45.304–2. Such property shall be 
identified by the holding agency as 
abandoned or other unclaimed, volun-
tarily abandoned, or forfeited property, 
and shall be reported for sale to the ap-
propriate GSA regional office or to 
such other agency as otherwise is re-
sponsible for selling its surplus per-
sonal property unless specifically re-
quired by law to be sold by the holding 
agency. 

[56 FR 40262, Aug. 14, 1991]

§ 101–48.306 Disposition of proceeds 
from sale.

§ 101–48.306–1 Abandoned or other un-
claimed property. 

(a) Proceeds from sale of abandoned 
or other unclaimed property shall be 
deposited in a special fund by the find-
ing agency for a period of 3 years. A 
former owner may be reimbursed for 
abandoned or other unclaimed property 
which had been disposed of in accord-
ance with the provisions of this sub-
part 101–48.3 upon filing a proper claim 
with the finding agency within 3 years 
from the date of vesting of title in the 
United States. Such reimbursement 
shall not exceed the proceeds realized 
from the disposal of such property less 
disposal costs and costs of the care and 
handling of such property as deter-
mined by the head of the agency con-
cerned. 

(b) Records of abandoned or other un-
claimed property shall be maintained 
in such a manner as to permit identi-
fication of the property with the origi-
nal owner, if known, when such prop-
erty is offered for sale. Records of pro-
ceeds received from the sale of aban-
doned or other unclaimed property 
shall be maintained as part of the per-
manent file and record of sale until the 
3-year period for filing claims has 
elapsed. 

[56 FR 40262, Aug. 14, 1991]

§ 101–48.306–2 Forfeited or voluntarily 
abandoned property. 

Proceeds from sale of property which 
has been forfeited other than by court 
decree, by court decree, or which has 
been voluntarily abandoned, shall be 
deposited in the Treasury of the United 
States as miscellaneous receipts or in 
such other agency accounts as provided 
by law or regulations. 

[56 FR 40262, Aug. 14, 1991]

Subparts 101–48.4—101–48.48 
[Reserved]
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