Federal Property Management Regulations

(d) The direct costs incurred by the
holding agency prior to the transfer of
forfeited or voluntarly abandoned prop-
erty shall be borne by the transferee
agency when billed by the holding
agency. Overhead or administrative
costs or charges shall not be included.
Only costs set forth in 40 U.S.C. 304j,
such as storage, packing, preparation
for shipment, loading, and transpor-
tation shall be recovered by the hold-
ing agency.

[42 FR 55813, Oct. 19, 1977, as amended at 56
FR 40261, Aug. 14, 1991]

§101-48.101-8 Billing.

(a) Each holding agency shall be re-
sponsible for billing and collecting the
costs of care and handling, as well as
the fair value of property transferred
to other agencies, when such reim-
bursement is required in accordance
with §101-43.309-3.

(b) Commercial organizations accru-
ing charges prior to transfer shall be
responsible for billing and collecting
these charges from the transferee agen-
cy.

[42 FR 55813, Oct. 19, 1977, as amended at 56
FR 40261, Aug. 14, 1991]

§101-48.101-9 Disposition of proceeds.

Where reimbursement for fair value
is to be made in accordance with §101-
43.309-3, the fair value proceeds shall be
deposited in the Treasury to miscella-
neous receipts or in the appropriate
agency account by the transferor agen-
cy.

[56 FR 40261, Aug. 14, 1991]

§101-48.102 Abandoned or other un-
claimed property.

§101-48.102-1 Vesting of title in the
United States.

Abandoned or other unclaimed prop-
erty, subject to the provisions of sec-
tion 203(m) of the Federal Property and
Administrative Services Act of 1949, as
amended (40 U.S.C. 484(m)), shall re-
main in the custody of and be the re-
sponsibility of the agency finding such
property. The property shall be held for
a period of 30 days from the date of
finding such property. Upon expiration
of this 30-day period, title to such prop-
erty vests in the United States, except

§101-48.102-4

that title reverts to the owner where a
proper claim is filed by the owner prior
to official use or transfer for official
use and, if there is no official use or
transfer for official use, prior to sale of
the property.

§101-48.102-2 Reporting.

(a) Abandoned or other unclaimed
property not utilized by the holding
agency shall be reported and handled in
the same manner as excess property
under subpart 101-43.3, except as pro-
vided in §101-48.102-2(b).

(b) Abandoned for other unclaimed
property which, by the provisions of
§101-43.304, is not required to be re-
ported and which is not otherwise
transferred pursuant to subpart 101-
43.3, shall be subject to the provisions
of subpart 101-48.3.

[42 FR 55813, Oct. 19, 1977, as amended at 56
FR 40261, Aug. 14, 1991]

§101-48.102-3 Reimbursement.

Reimbursement of fair market value,
as determined by the head of the find-
ing or transferor agency, shall be re-
quired in connection with official use
by the finding agency or transfer for
official use of abandoned or other un-
claimed property. Fair market value as
used herein does not mean fair value as
determined under §101-43.309-3.

[56 FR 40261, Aug. 14, 1991]

§101-48.102-4 Proceeds.

Reimbursement for official use by
the finding agency or transfer for offi-
cial use of abandoned or other un-
claimed property shall be deposited in
a special fund by the finding or trans-
feror agency for a period of at least 3
years. A former owner may be reim-
bursed from the special fund, based
upon a proper claim made to the find-
ing or transferor agency and filed with-
in 3 years from the date of vesting of
title in the United States. Such reim-
bursement shall not exceed fair market
value at the time title was vested in
the United States, less the costs inci-
dent to the care and handling of such
property as determined by the head of
the agency concerned.
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