Federal Property Management Regulations

two conformed copies of the instru-
ments conveying property under sub-
section 203(q) of the Act and all related
documents containing restrictions or
conditions regulating the future use,
maintenance, or transfer of the prop-
erty.

(1) DOT has the responsibility for en-
forcing compliance with the terms and
conditions of conveyance; for reforma-
tion, correction, or amendment of any
instrument of conveyance; for the
granting of release; and for the taking
of any necessary actions for recap-
turing such property in accordance
with the provisions of subsection
203(q)(4) of the Act. Any such action
shall be subject to the disapproval of
the head of the disposal agency. Notice
to the head of the disposal agency, by
DOT, of any action proposed to be
taken shall identify the property af-
fected, set forth in detail the proposed
action, and state the reasons therefor.

(m) In each case of repossession
under a reversion of title by reason of
noncompliance with the terms or con-
ditions of conveyance or other cause,
DOT shall, at or prior to such reversion
of title, provide the appropriate GSA
regional office, with an accurate de-
scription of the real and related per-
sonal property involved. Standard
Form 118, Report of Excess Real Prop-
erty, and appropriate accompanying
schedules shall be used for this pur-
pose. Upon receipt of advice from DOT
that such property has been repos-
sessed, GSA will review and act upon
the Standard Form 118. However, the
grantee shall be required to provide
protection and maintenance for the
property until such time as the title
reverts to the Federal Government, in-
cluding the period of any notice of in-
tent to revert. Such protection and
maintenance shall, at a minimum, con-
form to the standards prescribed in
§101-47.4913.

[60 FR 35707, July 11, 1995]

§101-47.309 Disposal of leases, per-
mits, licenses, and similar instru-
ments.

The disposal agency may, subject to
such reservations, restrictions, and
conditions, if any, as the disposal agen-
cy deems necessary properly to protect
the interests of the United States

§101-47.309

against liability under a lease, permit,
license, or similar instrument:

(a) Dispose of the lease or other in-
strument subject to assumption by the
transferee of the obligations in the
lease or other instrument unless a
transfer is prohibited by the terms of
the lease or other instrument; or

(b) Terminate the lease or other in-
strument by notice or negotiated
agreement; and

(c) Dispose of any surplus Govern-
ment-owned improvements located on
the premises in the following order by
any one or more of the following meth-
ods:

(1) By disposition of all or a portion
thereof to the transferee of the lease or
other instrument (not applicable when
the lease or other instrument is termi-
nated);

(2) By disposition to the owner of the
premises or grantor of a sublease, as
the case may be, (i) in full satisfaction
of a contractual obligation of the Gov-
ernment to restore the premises, or (ii)
in satisfaction of a contractual obliga-
tion of the Government to restore the
premises plus the payment of a money
consideration to the Government by
the owner or grantor, as the case may
be, that is fair and reasonable under
the circumstances, or (iii) in satisfac-
tion of a contractual obligation of the
Government to restore the premises
plus the payment by the Government
to the owner or grantor, as the case
may be, of a money consideration that
is fair and reasonable under the cir-
cumstances; or

(3) By disposition for removal from
the premises.

Provided, That any negotiated disposals
shall be subject to the applicable provi-
sions of §§101-47.304-9 and 101-47.30-12.
The cancellation of the Government’s
restoration obligations in return for
the conveyance of the Government-
owned improvements to the lessor is
considered a settlement of a contrac-
tual obligation rather than a disposal
of surplus real property and, therefore,
is not subject to the provisions of
§§101-47.304-9 and 101-47.304-12.

[29 FR 16126, Dec. 3, 1964, as amended at 31
FR 16780, Dec. 31, 1966]
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