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50 percent of the median income for the 
area. 

(ii) Housing with current occupants. In 
the case of projects involving the pur-
chase or rehabilitation of rental hous-
ing with current occupants, very low-in-
come household means an occupying 
household with an income at or below 
50 percent of the median income for the 
area at the time an application for 
AHP subsidy is submitted to the Bank. 

(3) Family-size adjustment. The income 
limit for very low-income households 
may be adjusted for family size in ac-
cordance with the methodology of the 
applicable median income standard. 

Visitable means, in either owner-occu-
pied or rental housing, at least one en-
trance is at-grade (no steps) and ap-
proached by an accessible route such as 
a sidewalk, and the entrance door and 
all interior passage doors are at least 2 
feet, 10 inches wide, offering 32 inches 
of clear passage space. 

(The Office of Management and Budget has 
approved the information collection con-
tained in this section and assigned control 
number 3069–0006 with an expiration date of 
June 30, 2004) 

[62 FR 41828, Aug. 4, 1997, as amended at 63 
FR 27672, May 20, 1998; 64 FR 24027, May 5, 
1999; 65 FR 5419, Feb. 4, 2000; 65 FR 8263, Feb. 
18, 2000; 65 FR 17437, Apr. 3, 2000; 67 FR 12852, 
Mar. 20, 2002; 67 FR 18804, Apr. 17, 2002]

§ 951.2 Required annual AHP contribu-
tions. 

Each Bank shall contribute annually 
to its Program the greater of: 

(a) 10 percent of the Bank’s net earn-
ings for the previous year; or 

(b) That Bank’s pro rata share of an 
aggregate of $100 million to be contrib-
uted in total by the Banks, such prora-
tion being made on the basis of the net 
earnings of the Banks for the previous 
year.

§ 951.3 Operation of Program and 
adoption of AHP implementation 
plan. 

(a) Allocation of AHP contributions—(1) 
Homeownership set-aside programs. (i) 
Homeownership set-aside programs subject 
to $3.0 million or 25 percent cap. Each 
Bank, after consultation with its Advi-
sory Council, and pursuant to written 
policies adopted by the Bank’s board of 
directors, may set aside annually, in 

the aggregate, up to the greater of $3.0 
million or 25 percent of its annual re-
quired AHP contribution to provide 
funds to members participating in the 
Bank’s homeownership set-aside pro-
grams, pursuant to the requirements of 
this part. In cases where the amount of 
homeownership set-aside funds applied 
for by members in a given year exceeds 
the amount available for that year, a 
Bank may allocate up to the greater of 
$3.0 million or 25 percent of its annual 
required AHP contribution for the sub-
sequent year to the current year’s 
homeownership set-aside programs pur-
suant to written policies adopted by 
the Bank’s board of directors. A Bank 
may establish one or more homeowner-
ship set-aside programs pursuant to 
written policies adopted by the Bank’s 
board of directors. 

(ii) Additional first-time homebuyer set-
aside program subject to $1.5 million or 10 
percent cap. In addition to the author-
ity provided under paragraph (a)(1)(i) 
of this section, each Bank, after con-
sultation with its Advisory Council, 
and pursuant to written policies adopt-
ed by the Bank’s board of directors, 
may set aside annually up to the great-
er of $1.5 million or 10 percent of its an-
nual required AHP contribution to pro-
vide funds to members participating in 
a Bank homeownership set-aside pro-
gram to assist first-time homebuyers, 
pursuant to the requirements of this 
part. In cases where the amount of 
homeownership set-aside funds applied 
for by members in a given year under 
such a program exceeds the amount 
available for that year, a Bank may al-
locate up to the greater of $1.5 million 
or 10 percent of its annual required 
AHP contribution for the subsequent 
year to the current year’s program pur-
suant to written policies adopted by 
the Bank’s board of directors. 

(iii) Requirements applicable to all 
homeownership set-aside programs. Be-
ginning in 2003 and for subsequent 
years, the maximum dollar limits set 
forth in paragraphs (a)(1)(i) and 
(a)(1)(ii) of this section shall be ad-
justed annually by the Finance Board 
to reflect any percentage increase in 
the preceding year’s Consumer Price 
Index (CPI) for all urban consumers, as 
published by the Department of Labor. 
Each year, as soon as practicable after 
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