§620.30

(5) For each nominee who is not an
incumbent director, except a nominee
from the floor, provide the information
referred to in §620.5(j) and (k) and para-
graph (d)(4) of this section. If share-
holders will vote by paper mail or elec-
tronic mail ballot upon conclusion of
all sessions, each floor nominee must
provide the information referred to in
§620.5(j) and (k) and paragraph (d)(4) of
this section in paper or electronic form
to the association within the time pe-
riod prescribed by the association’s by-
laws. If the association’s bylaws do not
prescribe a time period, state that each
floor nominee must provide the disclo-
sure to the association within 5 busi-
ness days of the nomination. The asso-
ciation shall ensure that the informa-
tion is provided to the voting share-
holders by delivering the ballots for
the election of directors in the same
format as the comparable information
contained in the association’s annual
meeting information statement. If
shareholders will not vote by paper
mail or electronic mail ballot upon
conclusion of all sessions, each floor
nominee must provide the information
referred to in §620.5(j) and (k) and para-
graph (d)(4) of this section in paper or
electronic form at the first session at
which voting is held.

(6) No person may be a nominee for
director who does not make the disclo-
sures required by this subpart.

(e) Other shareholder action. (1) If
shareholders are asked to vote on mat-
ters not normally required to be sub-
mitted to shareholders for approval,
describe fully the material cir-
cumstances surrounding the matter,
the reason shareholders are asked to
vote, and the vote required for ap-
proval of the proposition.

(2) The statement shall describe any
other matter that will be discussed at
the meeting upon which shareholder
vote is not required.

(f) Relationship with independent pub-
lic accountant. If an institution of the
Farm Credit System has had a change
or changes in accountants since the
last annual report to shareholders, or if
a disagreement with an accountant has
occurred, the institution shall disclose

12 CFR Ch. VI (1-1-04 Edition)

the information required by §621.4 (c)
and (d) of this chapter.

[51 FR 8656, Mar. 13, 1986. Redesignated and
amended at 56 FR 29421, 29425, June 27, 1991,
56 FR 42649, Aug. 28, 1991; 58 FR 48791, Sept.
20, 1993; 60 FR 20013, Apr. 24, 1995; 60 FR 57922,
Nov. 24, 1995; 67 FR 16634, Apr. 8, 2000]
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SOURCE: 53 FR 50399, Dec. 15, 1988, unless
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§620.30 Disclosure statement for bank
director candidates.

Each bank shall adopt policies and
procedures that assure that a disclo-
sure statement is prepared by each
candidate for election by the stock-
holders to the bank board. The banks
shall provide a form providing for the
information required and provide cop-
ies of completed and signed disclosure
statements to stockholders with the
election ballots. No person may be a
candidate for bank director who does
not make the disclosures required by
this subpart.

[53 FR 50399, Dec. 15, 1988. Redesignated at 56
FR 29421, June 27, 1991, and further redesig-
nated at 62 FR 15093, Mar. 31, 1997, as amend-
ed at 67 FR 16634, Apr. 8, 2002]

§620.31 Contents of disclosure state-
ments.

Disclosure statements shall
the following information:

(a) A statement of the institution’s
policies, if any, on loans to and trans-
actions with directors of the bank.

(b) Candidate’s name, residential ad-
dress, business address if any, citizen-
ship, business experience during the
last 5 years including principal occupa-
tion and employment during the last 5
years, a list of any business entities on
whose board of directors the candidate
serves and state the principal business
in which the entities are engaged, and
any information pertinent to the cre-
ation of a nepotistic relationship upon
election to the bank board.

(c) Transactions other than loans.
The disclosure statement should de-
scribe briefly any transaction or series
of transactions other than loans that

include
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