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manner that provides immediate finan-
cial or economic benefit or access to
specially designated narcotics traf-
fickers, nor may their holder cooperate
in or facilitate the pledging or other
attempted use as collateral of blocked
funds or other assets.

NOTE TO § 598.206: Please refer to § 598.505
for authorized investment and reinvestment
of certain funds held in blocked accounts.

Subpart C—General Definitions
§ 598.301 Blocked account; blocked

property.
The terms blocked account and blocked

property mean any account or property
subject to § 598.202 held in the name of
a specially designated narcotics traf-
ficker, or in which a specially des-
ignated narcotics trafficker has an in-
terest, and with respect to which pay-
ments, transfers, exportations, with-
drawals, or other dealings may not be
made or effected except pursuant to an
authorization or license from the Of-
fice of Foreign Assets Control author-
izing such action.

§ 598.302 Effective date.
The term effective date refers to the

effective date of the applicable prohibi-
tions and directives of this part, which
is December 3, 1999, or, in the case of
specially designated narcotics traf-
fickers designated after that date, the
earlier of the date on which actual or
constructive notice of such designation
is received.

§ 598.303 Entity.
The term entity means a partnership,

joint venture, association, corporation,
organization, network, group, or sub-
group, or any form of business collabo-
ration.

§ 598.304 Foreign Narcotics Kingpin
Designation Act.

The term Foreign Narcotics Kingpin
Designation Act means the Foreign Nar-
cotics Kingpin Designation Act, Pub.
L. 106–120, title 8, 113 Stat. 1606, 1626–
1636 (codified at 21 U.S.C. 1901–1908, 8
U.S.C. 1182(a)(2)(C)).

§ 598.305 Foreign person.
The term foreign person means any

citizen or national of a foreign state or

any entity not organized under the
laws of the United States, but does not
include a foreign state.

§ 598.306 General license.
The term general license means any li-

cense or authorization the terms of
which are set forth in this part.

§ 598.307 Interest.
Except as otherwise provided in this

part, the term interest when used with
respect to property (e.g., an interest in
property) means an interest of any na-
ture whatsoever, direct or indirect.

§ 598.308 License.
Except as otherwise specified, the

term license means any license or au-
thorization contained in or issued pur-
suant to this part.

§ 598.309 Narcotic drug; controlled
substance; listed chemical.

The terms narcotic drug, controlled
substance, and listed chemical have the
meanings given those terms in section
102 of the Controlled Substances Act
(21 U.S.C. 802).

§ 598.310 Narcotics trafficking.
The term narcotics trafficking means

any illicit activity to cultivate,
produce, manufacture, distribute, sell,
finance, or transport narcotic drugs,
controlled substances, or listed chemi-
cals, or otherwise endeavor or attempt
to do so, or to assist, abet, conspire, or
collude with others to do so.

§ 598.311 Person.
The term person means an individual

or entity.

§ 598.312 Property; property interest.
The terms property and property inter-

est include but are not limited to
money, checks, drafts, bullion, bank
deposits, savings accounts, debts, in-
debtedness, obligations, notes, guaran-
tees, debentures, stocks, bonds, cou-
pons, any other financial instruments,
bankers acceptances, mortgages,
pledges, liens or other rights in the na-
ture of security, warehouse receipts,
bills of lading, trust receipts, bills of
sale, any other evidences of title, own-
ership, or indebtedness, letters of cred-
it and any documents relating to any
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