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Office of Foreign Assets Control, Treasury § 590.209

§ 590.207 Prohibited transactions in-
volving blocked property.

(a) Except as otherwise authorized,
no property or interests in property
that are in the United States, that
hereafter come within the United
States, or that are or hereafter come
within the possession or control of
United States persons, including their
overseas branches, of UNITA or of
those senior officials of UNITA or adult
members of their immediate families
who are designated by the Secretary of
the Treasury or the Secretary’s dele-
gate may be transferred, paid, ex-
ported, withdrawn, or otherwise dealt
in.

NOTE TO PARAGRAPH (a) OF § 590.207:
Please refer to the appendices at the
end of this chapter V for listings of
senior officials of UNITA and adult
members of their immediate families
designated pursuant to this section.
Section 501.807 of this chapter V sets
forth the procedures to be followed by
persons seeking administrative recon-
sideration of their designation or who
wish to assert that the circumstances
resulting in designation no longer
apply.

(b) Unless otherwise authorized by
this part or by a specific license ex-
pressly referring to this section, any
dealing in any security (or evidence
thereof) held within the possession or
control of a U.S. person and either reg-
istered or inscribed in the name of or
known to be held for the benefit of any
person whose property is blocked pur-
suant to this section is prohibited. This
prohibition includes but is not limited
to the transfer (including the transfer
on the books of any issuer or agent
thereof), disposition, transportation,
importation, exportation, or with-
drawal of any such security or the en-
dorsement or guaranty of signatures on
any such security. This prohibition ap-
plies irrespective of the fact that at
any time (either prior to, on, or subse-
quent to the effective date) the reg-
istered or inscribed owner of any such
security may have or appears to have
assigned, transferred, or otherwise dis-
posed of the security.

(c) When a transaction results in the
blocking of funds at a financial institu-
tion pursuant to this section and a
party to the transaction believes the

funds have been blocked due to mis-
taken identity, that party may seek to
have such funds unblocked pursuant to
the administrative procedures set forth
in § 501.806 of this chapter.

§ 590.208 Prohibited importation of
diamonds.

Except as otherwise authorized, the
direct or indirect importation into the
United States on or after 12:01 a.m.
EDT on August, 19, 1998, of all dia-
monds (as defined in § 590.305) exported
from Angola that are not controlled
through the Certificate of Origin re-
gime of the Angolan Government of
Unity and National Reconciliation (as
defined in § 590.304) is prohibited.

§ 590.209 Effect of transfers violating
the provisions of this part.

(a) Any transfer after the effective
date that is in violation of any provi-
sion of this part or of any regulation,
order, directive, ruling, instruction, or
license issued pursuant to this part,
and that involves any property or in-
terest in property blocked pursuant to
§ 590.207(a) is null and void and shall
not be the basis for the assertion or
recognition of any interest in or right,
remedy, power, or privilege with re-
spect to such property or property in-
terest.

(b) No transfer before the effective
date shall be the basis for the assertion
or recognition of any right, remedy,
power, or privilege with respect to, or
any interest in, any property or inter-
est in property blocked pursuant to
§ 590.207(a), unless the person with
whom such property is held or main-
tained, prior to that date, had written
notice of the transfer or by any written
evidence had recognized such transfer.

(c) Unless otherwise provided, an ap-
propriate license or other authoriza-
tion issued by or pursuant to the direc-
tion or authorization of the Director of
the Office of Foreign Assets Control be-
fore, during, or after a transfer shall
validate such transfer or make it en-
forceable to the same extent that it
would be valid or enforceable but for
the provisions of the International
Emergency Economic Powers Act, the
United Nations Participation Act, this
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