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be made or effected except pursuant to
an authorization or license from the
Office of Foreign Assets Control.

§586.302 Effective date.

The term effective date refers to the
effective date of the applicable prohibi-
tions and directives contained in this
part which is 12:01 a.m. EDT, June 10,
1998.

§586.303 Entity.

The term entity means a partnership,
association, trust, joint venture, cor-
poration, or other organization.

§586.304 Federal Republic of Yugo-
slavia (Serbia & Montenegro); FRY
(S&M).

The term Federal Republic of Yugo-
slavia (Serbia & Montenegro) or FRY
(S&M) means the territory of the Re-
publics of Serbia and Montenegro.

§586.305

The term general license means any li-
cense or authorization the terms of
which are set forth in this part.

General license.

§586.306 Government of the Federal
Republic of Yugoslavia (Serbia and
Montenegro).

The term Government of the Federal
Republic of Yugoslavia (Serbia and Mon-
tenegro) means the government of the
FRY (S&M), its agencies, instrumen-
talities, and controlled entities, includ-
ing all financial institutions and state-
owned and socially-owned entities or-
ganized or located in the FRY (S&M) as
of June 9, 1998, any successors to such
entities, and their respective subsidi-
aries and branches, wherever located,
and any persons acting or purporting
to act for or on behalf of any of the
foregoing.

NOTE TO §586.306: Please refer to the appen-
dices at the end of this chapter for listings of
persons determined to fall within this defini-
tion who have been designated pursuant to
this part. Section 501.807 of this chapter sets
forth the procedures to be followed by per-
sons seeking administrative reconsideration
of their designations, or who wish to assert
that the circumstances resulting in designa-
tion are no longer applicable.

§586.308

§586.307 Government of the Republic
of Montenegro.

The term Government of the Republic
of Montenegro means the government of
the Republic of Montenegro, including
any subdivisions thereof or local gov-
ernments therein, its agencies, instru-
mentalities and controlled entities, in-
cluding all financial institutions and
state-owned and socially-owned enti-
ties organized or located in the Repub-
lic of Montenegro as of June 9, 1998,
any successors to such entities, and
their respective subsidiaries and
branches, wherever located, and any
persons acting or purporting to act for
or on behalf of any of the foregoing.

NOTE TO §586.307: Section 586.516 authorizes
all transactions by U.S. persons involving
property or interests in property of the Gov-
ernment of the Republic of Montenegro, un-
less such property remains blocked pursuant
to the Federal Republic of Yugoslavia (Ser-
bia and Montenegro) and Bosnian Serb-Con-
trolled Areas of the Republic of Bosnia and
Herzegovina Sanctions Regulations, 31 CFR
part 585 (see §585.525).

§586.308 Government of the Republic
of Serbia.

The term Government of the Republic
of Serbia means the government of the
Republic of Serbia, including any sub-
divisions thereof or local governments
therein, its agencies, instrumental-
ities, and controlled entities, including
all financial institutions and state-
owned and socially-owned entities or-
ganized or located in the Republic of
Serbia as of June 9, 1998, any successors
to such entities, and their respective
subsidiaries and branches, wherever lo-
cated, and any persons acting or pur-
porting to act for or on behalf of any of
the foregoing.

NOTE TO §586.308: Please refer to the appen-
dices at the end of this chapter for listings of
persons determined to fall within this defini-
tion who have been designated pursuant to
this part. Section 501.807 of this chapter sets
forth the procedures to be followed by per-
sons seeking administrative reconsideration
of their designations, or who wish to assert
that the circumstances resulting in designa-
tion are no longer applicable.
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