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NW.—Annex, Washington, DC 20220,
within 10 business days from the date
of transfer or receipt. The notification
shall provide the account number,
name and address of the transferor and/
or transferee U.S. financial institution
or person, and the account number,
name and address of the person into
whose account payment is made.

[58 FR 13201, Mar. 10, 1993, as amended at 60
FR 34147, June 30, 1995]

§ 585.507 Certain exportations to the
FRY (S&M) authorized.

(a) All transactions ordinarily inci-
dent to the exportation of any item,
commodity, or product from the United
States to or destined for the FRY
(S&M) are authorized if:

(1) Such exports would ordinarily be
authorized under one of the following
regulations administered by the De-
partment of Commerce: 15 CFR 771.6—
General license BAGGAGE (accom-
panied and unaccompanied baggage); 15
CFR 771.13—General license GUS (ship-
ments to personnel and agencies of the
U.S. Government); or,

(2) Such exports are for the official
use of the United Nations, its personnel
and agencies (excluding its relief or de-
velopment agencies).

(b) All transactions related to expor-
tation or reexportation not otherwise
authorized in this part are prohibited
unless licensed by the Office of Foreign
Assets Control pursuant to the proce-
dures described in § 585.801.

§ 585.508 Importation of household
and personal effects from the FRY
(S&M) authorized.

The importation of household and
personal effects originating in the FRY
(S&M), including baggage and articles
for family use, of persons arriving in
the United States directly or indirectly
from the FRY (S&M) is authorized. Ar-
ticles included in such effects may be
imported without limitation provided
they were actually used by such per-
sons or their family members abroad,
are not intended for any other person
or for sale, and are not otherwise pro-
hibited from importation.

§ 585.509 Trading in certain pre-sanc-
tions obligations of debtors in the
Republics of Slovenia, Croatia, Bos-
nia-Hercegovina, and Macedonia
authorized.

(a) All transactions by U.S. persons
involving secondary market trading in
debt obligations, or portions thereof, as
well as ‘‘Qualified Transactions’’ that
result in the cancellation of Refi-
nancing Loans, or portions thereof,
originally incurred or transferred to
banks (‘‘Pre-sanctions Obligors’’) orga-
nized and headquartered in the Repub-
lics of Slovenia, Croatia, Bosnia-
Hercegovina, and Macedonia, prior to
the effective date, and rescheduled pur-
suant to the ‘‘New Financing Agree-
ment’’ of September 20, 1988 (the
‘‘NFA’’), are authorized, notwith-
standing the joint and several liability
undertaken by the National Bank of
Yugoslavia and/or of banks located in
the FRY (S&M), for repayment of such
obligations.

(b) Nothing in this section shall au-
thorize trading in debt obligations, or
portions thereof, subject to the NFA
for which the Pre-sanctions Obligor
was the National Bank of Yugoslavia
or an entity organized or
headquartered in Serbia or Monte-
negro.

(c) No transfer of debt obligations, or
portions thereof, for which the Na-
tional Bank of Yugoslavia or a bank lo-
cated in the FRY (S&M) has joint or
several liability may be completed un-
less the transferee undertakes in writ-
ing that the debt obligations will not
be further transferred to or for the ben-
efit of the Government of the FRY
(S&M), including the National Bank of
Yugoslavia, or any person in the FRY
(S&M), until permitted by U.S. law.

(d) A U.S. person involved in the
transfer of any debt obligation for
which the National Bank of Yugoslavia
or an entity located in the FRY (S&M)
has joint or several liability must file a
report with the Blocked Assets Divi-
sion, Office of Foreign Assets Control,
U.S. Treasury Department, 1500 Penn-
sylvania Ave., NW.—Annex, Wash-
ington, DC 20220, within 10 days of the
transfer, providing:

(1) The names and addresses of the
transferor, transferee and the U.S. per-
son involved if neither of the foregoing;
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(2)(i) A copy of the ‘‘Refinancing
Loan Notice’’ required pursuant to the
NFA concerning the debt obligation
transferred, and

(ii) If a Pre-sanctions Obligor located
or headquartered in Serbia or Monte-
negro, including the National Bank of
Yugoslavia, is included in a consortium
of obligors identified in a ‘‘Refinancing
Loan Notice’’ for the debt obligation
transferred, a copy of the transferor’s
confirmation(s) that each portion of
the debt obligation transferred is that
of a Pre-sanctions Obligor organized
and headquartered in the Republic of
Slovenia, Croatia, Bosnia-Hercegovina,
or Macedonia; and

(3) A certification that the transfer
documents include the transferee’s un-
dertaking required in paragraph (c) of
this section.

[58 FR 13201, Mar. 10, 1993, as amended at 58
FR 35829, July 1, 1993]

§ 585.510 Payments and transfers au-
thorized for goods and services ex-
ported to the FRY (S&M) prior to
the effective date.

(a) Specific licenses may be issued on
a case-by-case basis to permit payment
involving an irrevocable letter of cred-
it issued or confirmed by a U.S. bank,
or a letter of credit reimbursement
confirmed by a U.S. bank, from a
blocked account or otherwise, of
amounts owed to or for the benefit of a
person with respect to goods or serv-
ices exported prior to May 30, 1992, di-
rectly or indirectly to the FRY (S&M),
or to third countries for an entity oper-
ated from the FRY (S&M), or for the
benefit of the Government of the FRY
(S&M), where the license application
presents evidence satisfactory to the
Office of Foreign Assets Control that
the exportation occurred prior to the
effective date (such evidence may in-
clude, for example, the bill of lading,
the air waybill, the purchaser’s written
confirmation of completed services,
customs documents, and insurance doc-
uments).

(b) This section does not authorize
exportation or the performance of serv-
ices after the effective date pursuant to
a contract entered into or partially
performed prior to the effective date.

(c) Separate criteria may be applied
to the issuance of licenses authorizing

payment from an account of or held by
a blocked U.S. bank owned or con-
trolled by the Government of the FRY
(S&M).

§ 585.511 Extensions or renewals of let-
ters of credit authorized.

(a) The extension or renewal, at the
request of the account party, of a let-
ter of credit or a standby letter of cred-
it issued or confirmed by a U.S. finan-
cial institution is authorized, provided
no transfer of funds is made except to
a blocked account.

(b) Transactions conducted pursuant
to this section must be reported to the
Blocked Assets Division, Office of For-
eign Assets Control, U.S. Treasury De-
partment, 1500 Pennsylvania Ave.,
NW.—Annex, Washington, DC 20220,
within 10 days after completion of the
transaction.

§ 585.512 Transactions relating to trav-
el to or within the FRY (S&M).

(a) All transactions by U.S. persons
related to nonbusiness travel to, from,
and within the FRY (S&M) are author-
ized, including the booking of travel
arrangements, the payment of living
expenses, and the acquisition of goods
for personal consumption within the
FRY (S&M), provided that no such
transactions may involve transpor-
tation by air into or out of the FRY
(S&M).

(b) All transactions by U.S. persons
related to travel to, from, and within,
and to activities within, the FRY
(S&M) for the conduct of the official
business of the United States Govern-
ment or the United Nations and jour-
nalistic activity by persons regularly
employed in such capacity by a
newsgathering organization, are au-
thorized, provided that no such trans-
actions may involve transportation by
air into or out of the FRY (S&M).

(c) This section does not authorize
U.S. persons to utilize charge cards, in-
cluding, but not limited to, debit cards,
credit cards or other credit facilities in
the FRY (S&M) in connection with any
transaction authorized by this section.
This section also does not authorize
payments to be sent into the FRY
(S&M) from the United States or by a
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