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(b) Before a United States depository
institution initiates a payment on be-
half of any customer, or credits a
transfer to the account on its books of
the ultimate beneficiary, the United
States depository institution must de-
termine that the underlying trans-
action is not prohibited by this part.

(c) Pursuant to the prohibitions con-
tained in § 560.208, a United States de-
pository institution may not make
transfers to or for the benefit of a for-
eign-organized entity owned or con-
trolled by it if the underlying trans-
action would be prohibited if engaged
in directly by the U.S. depository insti-
tution.

(d) This section does not authorize
transactions with respect to property
blocked pursuant to part 535.

[60 FR 47063, Sept. 11, 1995, as amended at 64
FR 20174, Apr. 26, 1999]

§ 560.517 Exportation of services: Ira-
nian accounts at United States de-
pository institutions.

(a) United States depository institu-
tions are prohibited from performing
services with respect to Iranian ac-
counts, as defined in § 560.320, at the in-
struction of the Government of Iran or
persons located in Iran, except that
United States depository institutions
are authorized to provide and be com-
pensated for services and incidental
transactions with respect to:

(1) The maintenance of Iranian ac-
counts, including the payment of inter-
est and the debiting of service charges;

(2) The processing of transfers arising
from underlying transactions that are
exempted from regulation pursuant to
section 203(b) of the International
Emergency Economic Powers Act, 50
U.S.C. 1702(b), such as an exportation
of information or informational mate-
rials to Iran, a travel-related remit-
tance, or payment for the shipment of
a donation of articles to relieve human
suffering; and

(3) At the request of the account
party, the closing of Iranian accounts
and the lump sum transfer only to the
account party of all remaining funds
and other assets in the account.

(b) Specific licenses may be issued
with respect to the operation of Ira-
nian accounts that constitute accounts
of:

(1) Foreign government missions and
their personnel in Iran; or

(2) Missions of the Government of
Iran in the United States.

§ 560.518 Transactions in Iranian–ori-
gin and Iranian Government prop-
erty.

(a) Except for transactions involving
the Government of Iran, all domestic
transactions with respect to Iranian–
origin goods located in the United
States are authorized, provided that
this paragraph (a) does not affect the
status of property blocked pursuant to
part 535 or detained or seized, or sub-
ject to detention or seizure, pursuant
to this part.

(b) All transactions necessary and in-
cidental to a United States person’s
sale or other disposition of goods or
services of Iranian origin or owned or
controlled by the Government of Iran
that are located or to be performed
outside the United States and were ac-
quired by that United States person in
transactions not prohibited by part 535
or this part are authorized, provided:

(1) The sale or other disposition does
not result in the importation of such
goods or services into the United
States, and

(2) The sale or other disposition is
completed no later than 12:01 a.m.
EDT, August 6, 1995.

(c) Except as provided in paragraphs
(a) and (b) of this section, United
States persons may not deal in goods
or services of Iranian origin or owned
or controlled by the Government of
Iran, except that the following trans-
actions are authorized:

(1) Transactions by a United States
person with third–country nationals in-
cidental to the storage and mainte-
nance in third countries of Iranian–ori-
gin goods owned prior to May 7, 1995,
by that United States person or ac-
quired thereafter by that United States
person consistent with the provisions
of this part;

(2) Exportation of Iranian–origin
household and personal effects from
the United States incident to the relo-
cation of United States persons outside
the United States; and

(3) Purchase for personal use or con-
sumption in Iran of Iranian–origin
goods or services.

VerDate 11<MAY>2000 09:45 Aug 21, 2001 Jkt 194116 PO 00000 Frm 00750 Fmt 8010 Sfmt 8010 Y:\SGML\194116T.XXX pfrm07 PsN: 194116T


