§535.211

and at such times as the Secretary of
the Treasury deems necessary to fulfill
the rights and obligations of the
United States under the Declaration of
the government of the Democratic and
Popular Republic of Algeria dated Jan-
uary 19, 1981, and the Undertakings of
the Government of the United States of
America and the Government of Is-
lamic Republic of Iran with respect to
the Declaration of the Government of
the Democratic and Popular Republic
of Algeria, and the escrow and related
agreements described in paragraph (a)
of this section. Such money and other
assets may be invested, or not, at the
discretion of the Federal Reserve Bank
of New York, as fiscal agent of the
United States.

(Secs. 201-207, 91 Stat. 1626, 50 U.S.C. 1701-
1706; E.O. 12170, 44 FR 65729; E.O. 12205, 45 FR
24099; E.O. 12211, 45 FR 26685; E.O. 12276, 46 FR
7913; E.O. 12279, 46 FR 7919; E.O. 12280, 46 FR
7921; E.O. 12281, 46 FR 7923; E.O. 12282, 46 FR
7925; E.O. 12283, 46 FR 7927, and E.O. 12294, 46
FR 14111)

[46 FR 14333, Feb. 26, 1981, as amended at 46
FR 42063, Aug. 19, 1981]

§535.211 Direction involving transfers
by the Federal Reserve Bank con-
cerning certain Iranian property.

The Federal Reserve Bank of New
York is licensed, authorized, directed
and compelled to transfer to its ac-
count at the Bank of England, and sub-
sequently to transfer to accounts in
the name of the Central Bank of Alge-
ria as Escrow Agent at the Bank of
England that are established pursuant
to an escrow and related agreements
approved by the Secretary of the
Treasury, all gold bullion, together
with all other assets in its custody (or
the cash equivalent thereof), of Iran or
its agencies, instrumentalities or con-
trolled entities. Such transfers, and
whatever further related transactions
are deemed appropriate by the Sec-
retary of the Treasury, shall be exe-
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cuted when and in the manner directed
by the Secretary of the Treasury.

(Secs. 201-207, 91 Stat. 1626, 50 U.S.C. 1701-
1706; E.O. 12170, 44 FR 65729; E.O. 12205, 45 FR
24099; E.O. 12211, 45 FR 26685; E.O. 12276, 46 FR
7913; E.O. 12279, 46 FR 7919; E.O. 12280, 46 FR
7921; E.O. 12281, 46 FR 7923; E.O. 12282, 46 FR
7925; E.O. 12283, 46 FR 7927, and E.O. 12294, 46
FR 14111)

[46 FR 14333, Feb. 26, 1981]

§535.212 Direction to transfer prop-
erty in which Iran or an Iranian en-
tity has an interest by branches and
offices of United States banks lo-
cated outside the United States.

(a) Any branch or office of a United
States bank or subsidiary thereof,
which branch, office or subsidiary is lo-
cated outside the territory of the
United States, and which, on or after
8:10 a.m., e.s.t., on November 14, 1979:

(1) Has been or is in possession of
funds or securities legally or bene-
ficially owned by the Government of
Iran or its agencies, instrumentalities,
or controlled entities, or

(2) Has carried or is carrying on its
books deposits standing to the credit of
or beneficially owned by such govern-
ment, its agencies, instrumentalities
or controlled entities, is licensed, au-
thorized, directed and compelled to
transfer such funds, securities and de-
posits, held on January 19, 1981, includ-
ing interest from November 14, 1979, at
commercially reasonable rates, to the
account of the Federal Reserve Bank of
New York, as fiscal agent of the U.S.,
at the Bank of England, to be held or
transferred as directed by the Sec-
retary of the Treasury. The funds, se-
curities and deposits described in this
section shall be further transferred as
provided for in the Declarations of the
Government of the Democratic and
Popular Republic of Algeria and the
Undertakings of the Government of the
United States of America and the Gov-
ernment of the Islamic Republic of
Iran with respect to the Declaration.

(b) Any banking institution subject
to the jurisdiction of the United States
that has executed a set-off on or after
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8:10 a.m., e.s.t., November 14, 1979,
against Iranian funds, securities or de-
posits referred to in paragraph (a) of
this section is hereby licensed, author-
ized, directed and compelled to cancel
such set-off and to transfer all funds,
securities and deposits which have been
subject to such set-off, including inter-
est from November 14, 1979, at commer-
cially reasonable rates, pursuant to the
provisions of paragraph (a) of this sec-
tion.

(Secs. 201-207, 91 Stat. 1626, 50 U.S.C. 1701-
1706; E.O. 12170, 44 FR 65729; E.O. 12205, 45 FR
24099; E.O. 12211, 45 FR 26685; E.O. 12276, 46 FR
7913; E.O. 12279, 46 FR 7919; E.O. 12280, 46 FR
7921; E.O. 12281, 46 FR 7923; E.O. 12282, 46 FR
7925; E.O. 12283, 46 FR 7927, and E.O. 12294, 46
FR 14111)

[46 FR 14333, Feb. 26, 1981]

§535.213 Direction involving property
held by offices of banks in the
United States in which Iran or an
Iranian entity has an interest.

(a) Any branch or office of a bank,
which branch or office is located within
the United States and is, on the effec-
tive date of this section, either:

(1) In possession of funds or securities
legally or beneficially owned by the
Government of Iran or its agencies, in-
strumentalities or controlled entities,
or

(2) Carrying on its books deposits
standing to the credit of or beneficially
owned by such government or its agen-
cies, instrumentalities or controlled
entities, is licensed, authorized, di-
rected and compelled to transfer such
funds, securities and deposits, held on
January 19, 1981, including interest
from November 14, 1979, at commer-
cially reasonable rates, to the Federal
Reserve Bank of New York, as fiscal
agent of the U.S., to be held or trans-
ferred as directed by the Secretary of
the Treasury.

(b) Transfer of funds, securities or de-
posits under paragraph (a) of this sec-
tion shall be in accordance with the
provisions of §535.221 of this part, and
such funds, securities or deposits, plus
interest at commercially reasonable
rates from November 14, 1979, to the
transfer date, shall be received by the
Federal Reserve Bank of New York by
11 a.m., E.D.T., July 10, 1981. For peri-
ods for which rates are to be deter-

§535.214

mined in the future, whether by agree-
ment between Iran and the bank or
otherwise (see §535.440), interest for
such periods shall be transferred to the
Federal Reserve Bank of New York
promptly upon such determination.
Such interest shall include interest at
commercially reasonable rates from
July 19, 1981, on the interest which
would have accrued by July 19, 1981.

(c) Any funds, securities or deposits
subject to a valid attachment, injunc-
tion or other like proceeding or process
not affected by §535.218 need not be
transferred as otherwise required by
this section.

(d) The transfers of securities re-
quired by this section shall be made
notwithstanding §535.202.

(Secs. 201-207, 91 Stat. 1626, 50 U.S.C. 1701-
1706; E.O. 12170, 44 FR 65729; E.O. 12205, 45 FR
24099; E.O. 12211, 45 FR 26685; E.O. 12276, 46 FR
7913; E.O. 12279, 46 FR 7919; E.O. 12280, 46 FR
7921; E.O. 12281, 46 FR 7923; E.O. 12282, 46 FR
7925; E.O. 12283, 46 FR 7927, and E.O. 12294, 46
FR 14111)

[46 FR 26477, May 13, 1981, as amended at 46

FR 30341, June 8, 1981; 46 FR 35106, July 7,
1981; 48 FR 253, Jan. 4, 1983]

§535.214 Direction involving other fi-
nancial assets in which Iran or an
Iranian entity has an interest held
by any person subject to the juris-
diction of the United States.

(a) Any person subject to the juris-
diction of the United States which is
not a banking institution and is on
January 19, 1981, in possession or con-
trol of funds or securities of Iran or its
agencies, instrumentalities or con-
trolled entities is licensed, authorized,
directed and compelled to transfer such
funds or securities to the Federal Re-
serve Bank of New York, as fiscal
agent of the U.S. to be held or trans-
ferred as directed by the Secretary of
the Treasury. However, such funds and
securities need not be transferred until
any disputes (not relating to any at-
tachment, injunction or similar order)
as to the entitlement of Iran and its
entities to them are resolved.

(b) Transfers of funds and securities
under paragraph (a) of this section
shall be in accordance with the provi-
sions of §535.221 of this part, and such
funds and securities shall be received
by the Federal Reserve Bank of New
York by 11 a.m., E.D.T., July 10, 1981.
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