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§360.72 Procedures for the payment or
reissue of bonds that are property
belonging to a decedent’s estate.

(a) If bonds are the property of the
estate of a decedent in accordance with
§360.70, the bonds and any redemption
proceeds shall be paid, or the bonds
shall be reissued, in accordance with
the rules in this part, pursuant to an
appropriate request.

(b) Bonds shall be reissued or pro-
ceeds distributed in the following order
of precedence:

(1) To the court-appointed or other-
wise legally qualified representative of
the last deceased bond registrant’s es-
tate;

(2) To the persons entitled after the
estate of the last deceased bond reg-
istrant has been settled, and the court
has discharged the representative;

(3) To the persons entitled to share in
the estate of the last deceased bond
registrant’s estate in accordance with
State law relating to summary settle-
ment of decedents’ estates or settle-
ment of small estates of decedents
when no representative has been ap-
pointed by the court and none is to be
appointed;

(4) To the surviving spouse if no rep-
resentative has been appointed by the
court, none is to be appointed, and
there is no surviving child or descend-
ant of a deceased child of the decedent;

(5) To the surviving spouse to the ex-
tent of one-half and the child or chil-
dren of the decedent, and the descend-
ants of deceased children by represen-
tation, to the extent of one-half if
there are both a surviving spouse and a
child, children, or descendants of de-
ceased children, no representative has
been appointed by the court, and none
is to be appointed, or by the agreement
of all the persons entitled in this class;

(6) To the child or children of the de-
cedent, and the descendants of de-
ceased children by representation, if
there is no surviving spouse, no rep-
resentative has been appointed by the
court, and none is to be appointed;

(7) To the parents if none of the
above;

(8) To the brothers and sisters and
descendants of deceased brothers and
sisters by representation if none of the
above;
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(9) To other next-of-kin as deter-
mined by the laws of the domicile at
the time of death if none of the above;

(10) To persons related to the dece-
dent by marriage, i.e., heirs of a spouse
of the last deceased registrant where
such spouse predeceased that reg-
istrant, if none of the above;

(11) To the person who paid the burial
and funeral expenses, or a creditor of
the decedent’s estate, but payment
may be made only to the extent and to
the proportion the person has not been
reimbursed, and reissue will not be per-
mitted, if none of the above;

(12) Escheat.

(c) Payments made pursuant to this
section shall be made as set out in
paragraph (b) of this section either to a
person individually, or individually
and for the account of other persons
entitled of the same class. A person re-
ceiving payment of bond proceeds indi-
vidually and for the account of other
persons shall agree, and be obligated,
to make fair and proper distribution of
such proceeds to such other persons.
The provisions of this section are for
the convenience of the Department of
the Treasury and do not purport to de-
termine ownership of the bonds or of
their proceeds. The Department of the
Treasury, Bureau of the Public Debt,
Federal Reserve Banks, and any au-
thorized paying agents may rely on the
information provided by the person
who requests payment or reissue, and
shall not be liable for any action taken
as set out in this section, in accordance
with the information so furnished.

Subpart L—Fiduciaries

§360.75 Payment or reissue during the
existence of the fiduciary estate.

(a) Request from the fiduciaries named
in the registration. A request for reissue
or payment signed by at least one, but
less than all, of the fiduciaries named
in the registration shall be deemed suf-
ficient and acceptable proof that less
than all of the fiduciaries may properly
execute the request. If the fiduciaries
named in the registration are still act-
ing, no further evidence will be re-
quired. In other cases, i.e., cases in
which the fiduciary is not designated
by name and title in the bond registra-
tion or a fiduciary designated in the
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