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out in §306.45 for certification of as-
signments. Powers need not be sub-
mitted to support redemption-ex-
changes or exchanges pursuant to ad-
vance refunding or prefunding offers
where the securities to be issued are to
be registered in the same names and
forms as appear in the inscriptions or
assignments of the securities surren-
dered. In all other cases, the original
power, or a photocopy showing the
grantor’s autograph signature, prop-
erly certified, must be submitted, to-
gether with the security assigned on
the owner’s behalf by the attorney in
fact. An assignment by a substitute at-
torney in fact must be supported by an
authorizing power of attorney and
power of substitution. An assignment
by an attorney in fact or a substitute
attorney in fact for the apparent ben-
efit of either will not be accepted un-
less expressly authorized. (Form PD
1001 or 1003, as appropriate, may be
used to appoint an attorney in fact. An
attorney in fact may use Form PD 1006
or 1008 to appoint a substitute. How-
ever, any form sufficient in substance
may be used.) If there are two or more
joint attorneys in fact or substitutes,
all must unite in an assignment, unless
the power authorizes less than all to
act. A power of attorney or of substi-
tution not coupled with an interest
will be recognized until the Bureau re-
ceives proof of revocation or proof of
the grantor’s death or incompetency.

(b) For legal representatives and fidu-
ciaries. Assignments by an attorney in
fact or substitute attorney in fact for a
legal representative or fiduciary, in ad-
dition to the power of attorney and of
substitution, must be supported by evi-
dence, if any, as required by §§306.57(d),
306.66(b), 306.75, and 306.76. Powers must
specifically designate the securities to
be assigned.

(c) For corporations or unincorporated
associations. Assignments by an attor-
ney in fact or a substitute attorney in
fact in behalf of a corporation or unin-
corporated association, in addition to
the power of attorney and power of
substitution, must be supported by one
of the following documents certified
under seal of the organization, or, if it
has no seal, sworn to by an officer who
has access to the records:

§306.100

(1) A copy of the resolution of the
governing body authorizing an officer
to appoint an attorney in fact, with
power of substitution, if pertinent, to
assign, or to sell, or to otherwise dis-
pose of, the securities, or

(2) A copy of the charter, constitu-
tion, or bylaws, or a pertinent extract
therefrom, showing the authority of an
officer to appoint an attorney in fact,
or

(3) A copy of the resolution of the

governing body directly appointing an
attorney in fact.
If the resolution or other supporting
document shows only the title of the
authorized officer, without his name, a
certificate of incumbency must also be
furnished. (Form PD 1014 may be used.)
The power may not be broader than the
resolution or other authority.

(d) For public corporations. A general
power of attorney in behalf of a public
corporation will be recognized only if
it is authorized by statute.

§306.96 Nontransferable securities.

The provisions of this subpart shall
apply to mnontransferable securities,
subject only to the limitations imposed
by the terms of the particular issues.

Subpart L—Transfer Through
Judicial Proceedings

§306.100 Transferable securities.

The Department will recognize valid
judicial proceedings affecting the own-
ership of or interest in transferable se-
curities, upon presentation of the secu-
rities together with evidence of the
proceedings. In the case of securities
registered in the names of two or more
persons, the extent of their respective
interests in the securities must be de-
termined by the court in proceedings
to which they are parties or must oth-
erwise be validly established.10

10Title in a finder claiming ownership of a

registered security will not be recognized. A
finder claiming ownership of a bearer secu-
rity or a registered security assigned in
blank or so assigned as to become in effect
payable to bearer must perfect his title in
accordance with the provisions of State law.
If there are no such provisions, the Depart-
ment will not recognize his title to the secu-
rity.
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