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should be registered in the title of
the trustees in accordance with para-
graph (e) of this section. The term
unincorporated association should not
be used to describe a trust fund, a
partnership or a business conducted
under a trade name.
(3) A partnership. The name of a part-

nership must be followed by the words
a partnership. Example:

Smith & Brown, a partnership (12–3456789).
Acme Novelty Co., a limited partnership (12–

3456789).
Abco & Co., a nominee partnership (12–

3456789).

(g) States, public bodies, and corpora-
tions and public officers. A security may
be registered in the name of a State or
county, city, town, village, school dis-
trict, or other political entity, public
body or corporation established by law
(including a board, commission, admin-
istration, authority or agency) which
is the owner or official custodian of
public funds, other than trust funds, or
in the full legal title of the public offi-
cer having custody. Examples:

State of Maine.
Town of Rye, NY.
Maryland State Highway Administration.
Treasurer, City of Springfield, IL.
Treasurer of Rhode Island—State Forestry

Fund.

(h) States, public officers, corporations
or bodies as trustees. A security may be
registered in the title of a public offi-
cer or in the name of a State or county
or a public corporation or public body
acting as trustee under express author-
ity of law. An appropriate reference to
the statute creating the trust may be
included in the registration. Examples:

Insurance Commissioner of Pennsylvania,
trustee for benefit of policyholders of
Blank Insurance Co. (12–3456789), under
Sec. —, Pa. Stats.

Rhode Island Investment Commission, trust-
ee of General Sinking Fund under Ch. 35,
Gen. Laws of RI.

State of Colorado in trust for Colorado Sur-
plus Property Agency.

[38 FR 7078, Mar. 15, 1973; 38 FR 8153, Mar. 29,
1973]

§ 306.12 Errors in registration.
If an erroneously inscribed security

is received, it should not be altered in
any respect, but the Bureau should be
furnished full particulars concerning

the error and asked to furnish instruc-
tions.

[38 FR 7078, Mar. 15, 1973, as amended at 64
FR 38125, July 15, 1999]

§ 306.13 Nontransferable securities.
Upon authorized reissue, Treasury

Bonds, Investment Series B—1975–80,
may be registered in the forms set
forth in § 306.11.

Subpart C—Transfers, Exchanges
and Reissues

§ 306.15 Transfers and exchanges of se-
curities—closed periods.

(a) General. The transfer of registered
securities should be made by assign-
ment in accordance with subpart F of
this part. Transferable registered secu-
rities are eligible for denominational
exchange. Specific instructions for
issuance and delivery of the new secu-
rities, signed by the owner or his au-
thorized representative, must accom-
pany the securities presented. (Form
PD 3905 or PD 1827, as appropriate, may
be used.) Denominational exchanges
may be made at any time. Securities
presented for transfer must be received
by the Bureau not less than 1 full
month before the date on which the se-
curities mature or become redeemable
pursuant to a call for redemption be-
fore maturity. Any security so pre-
sented which is received too late to
comply with this provision will be ac-
cepted for payment only.

(b) Closing of transfer books. The
transfer books are closed for one full
month preceding interest payment
dates and call or maturity dates. If the
date set for closing of the transfer
books falls on Saturday, Sunday, or a
legal holiday, the books will be closed
as of the close of business on the last
business day preceding that date. The
books are reopened on the first busi-
ness day following the date on which
interest falls due. Registered securities
which have not matured or been called,
submitted for transfer, reissue, and
coupon securities which have not ma-
tured or been called, submitted for ex-
change for registered securities, which
are received during the period the
books for that loan are closed, will be
processed on or after the date such
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