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authorized to administer oaths. Where
the charter of bylaws of the corpora-
tion do not confer authority on its ex-
ecutive officers to give such powers of
attorney the authenticated copy filed
with the clerk of the court must be ac-
companied by a certified copy of the
resolution duly adopted by its board of
directors or other governing body
showing that the officer making the
appointment had authority to do so.

[17 FR 2606, Mar. 26, 1952]

§224.4 Power of attorney; form.

In making such appointments a
power of attorney should be used sub-
stantially in the following form:

Know all men by these presents, that the
a corporation existing under
and by virtue of the laws of the State of
and having its principal of-
fice at , desiring to comply with
section 9306 of Title 31, United States Code,
hereby constitutes and appoints , of
, its true and lawful attorney
and agent in and for the judicial
district of , upon whom all law-
ful process in any action or proceeding
against the company in said district may be
served in like manner and with the same ef-
fect as if the company existed therein, and
who is authorized to enter an appearance in
its behalf.

In witness whereof the said company, pur-
suant to proper authority of its board of di-
rectors or other governing body, has caused
these presents to be subscribed by its

president and its corporate seal

to be affixed hereto this day of
, A.D. 19—
[CORPORATE SEAL] - )
President,

State of

County of - , 88!

On this day of , A.D.
19—, before me appeared - s
president of the Com-

pany, with whom I am personally ac-
quainted, who being duly sworn, says that he
is president of the
Company; that he knows
the corporate seal of the company; that the
seal affixed to the foregoing instrument is
such corporate seal; that it was affixed by
order of the board of directors or other gov-
erning body of said company, and that he
signed said instrument as
president of said company by like authority.
[NOTARIAL SEAL]

[Dept. Cir. Ltr. 4, Nov. 15, 1930, as amended
at 49 FR 14340, Apr. 11, 1984]
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§224.5 Process agents; termination of
authority.

Whenever the authority of a process
agent is terminated by reason of rev-
ocation, disability, removal from the
district, or any other cause, it shall be
the duty of the company to imme-
diately make a new appointment.

[40 FR 51194, Nov. 4, 1975. Redesignated at 61
FR 26840, May 29, 1996]

§224.6 United States district courts;
location of divisional offices.

A list of the divisional offices of the
court in each judicial district where
powers of attorney should be filed may
be obtained from the Surety Bond
Branch, Financial Management Serv-
ice, Department of the Treasury, 3700
East-West Highway, Room 6F04, Hy-
attsville, MD 20782.

[61 FR 26840, May 29, 1996]
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§225.1 Scope.

The regulation in this part applies to
Government agencies accepting bonds
secured by Government obligations in
lieu of bonds with sureties. The Finan-
cial Management Service (FMS) is the
representative of the Secretary of the
Treasury (Secretary) in all matters



Fiscal Service, Treasury

concerning this part unless otherwise
specified. The Commissioner of the
FMS may issue procedural instructions
implementing this regulation.

§225.2 Definitions.

For purposes of this part:
Agency means a department, agency,

or instrumentality of the TUnited
States Government.
Authenticate instructions means to

verify that the instructions received
are from a bond official.

Bearer means that ownership of a
Government obligation is not recorded.
Title to such an obligation passes by
delivery without endorsement and
without notice. A bearer obligation is
payable on its face to the holder at ei-
ther maturity or call.

Bond means an executed written in-
strument, which guarantees the fulfill-
ment of an obligation to the United
States and sets forth the terms, condi-
tions, and stipulations of the obliga-
tion.

Bond official means an agency official
having authority under Federal law or
regulation to approve a bond with sur-
ety or sureties and to approve a bond
secured by Government obligations.

Book-entry means that the issuance
and maintenance of a Government obli-
gation is represented by an accounting
entry or electronic record and not by a
certificate.

Custodian means a Federal Reserve
Bank or an entity within the United
States designated by such Federal Re-
serve Bank under terms and conditions
prescribed by such Federal Reserve
Bank, a depositary specifically des-
ignated by the Secretary of the Treas-
ury for purposes of this part, or such
other entities as the Secretary of the
Treasury may designate for purposes of
this part.

Definitive means that a Government
obligation is issued in engraved or
printed form.

Depositary includes, but is not lim-
ited to:

(1) Any insured bank as defined in
section 3 of the Federal Deposit Insur-
ance Act (12 U.S.C. 1813) or any bank
which is eligible to make application
to become an insured bank under sec-
tion 5 of such Act (12 U.S.C. 1815);
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(2) Any mutual savings bank as de-
fined in section 3 of the Federal De-
posit Insurance Act (12 U.S.C. 1813) or
any bank which is eligible to make ap-
plication to become an insured bank
under section 5 of such Act (12 U.S.C.
1815);

(3) Any savings bank as defined in
section 3 of the Federal Deposit Insur-
ance Act (12 U.S.C. 1813) or any bank
which is eligible to make application
to become an insured bank under sec-
tion 5 of such Act (12 U.S.C. 1815);

(4) Any insured credit union as de-
fined in section 101 of the Federal Cred-
it Union Act (12 U.S.C. 1752) or any
credit union which is eligible to make
application to become an insured cred-
it union under section 201 of such Act
(12 U.S.C. 1781);

(5) Any savings association as defined
in section 3 of the Federal Deposit In-
surance Act (12 U.S.C. 1813) which is an
insured depository institution (as de-
fined in such Act) (12 U.S.C. 1811 et seq.)
or is eligible to apply to become an in-
sured depository institution under the
Federal Deposit Insurance Act (12
U.S.C. 1811 et seq.); and

(6) Any agency or branch of a foreign
bank as defined in section 1(b) of the
International Banking Act, as amended
(12 U.S.C. 3101).

Federal Reserve means a Federal Re-
serve Bank and its branches.

Government obligation means a public
debt obligation of the United States
Government and an obligation whose
principal and interest is uncondition-
ally guaranteed by the United States
Government.

Obligor includes, but is not limited
to, an individual, a trust, an estate, a
partnership, a corporation, and a sole
proprietor.

Officer authorized to certify assignment
means the individual identified as a
certifying individual at part 306, sub-
part F of this title.

Person means an individual, a trust,
an estate, a partnership, and a corpora-
tion.

Pledge means a transfer of security
interest in a Government obligation to
a bond official’s agency as collateral in
lieu of a bond with a surety or sureties.



