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by llllllllllll, (Name of rep-
resentative payee) trustee.

U.S. Savings Bonds purchased with surplus
funds by a representative payee for a minor
should be registered as follows:
llllllllllll (Name of beneficiary)
llllllllll (Social Security No.), a
minor, for whom llllllllll (Name
of payee) is representative payee for black
lung benefits.

U.S. Savings Bonds purchased with surplus
funds by a representative payee for an inca-
pacitated adult beneficiary should be reg-
istered as follows:
llllllllllll, (Name of bene-
ficiary) llllllllll (Social Security
No.), for whom lllllllll (Name of
payee) is representative payee for black lung
benefits.

A representative payee who is the le-
gally appointed guardian or fiduciary
of the beneficiary may also register
U.S. Savings Bonds purchased with
funds from the payment of benefits
under part B of title IV in accordance
with applicable regulations of the U.S.
Treasury Department (31 CFR 315.5
through 315.8). Any other approved in-
vestment of the beneficiary’s funds
made by the representative payee must
clearly show that the payee holds the
property in trust for the beneficiary.

[41 FR 17892, Apr. 29, 1976]

§ 410.586 Use of benefits for bene-
ficiary in institution.

Where a beneficiary is confined in a
Federal, State, or private institution
because of mental or physical inca-
pacity, the relative or other person to
whom payments are certified on behalf
of the beneficiary shall give highest
priority to expenditure of the pay-
ments for the current maintenance
needs of the beneficiary, including the
customary charges made by the insti-
tution (see § 410.584) in providing care
and maintenance. It is considered in
the best interest of the beneficiary for
the relative or other person to whom
payments are certified on the bene-
ficiary’s behalf to allocate expenditure
of the payments so certified in a man-
ner which will facilitate the bene-
ficiary’s earliest possible rehabilita-
tion or release from the institution or
which otherwise will help him live as
normal a life as practicable in the in-
stitutional environment.

[37 FR 20651, Sept. 30, 1972]

§ 410.587 Support of legally dependent
spouse, child, or parent.

If current maintenance needs of a
beneficiary are being reasonably met, a
relative or other person to whom pay-
ments are certified as representative
payee on behalf of the beneficiary may
use part of the payment so certified for
the support of the legally dependent
spouse, a legally dependent child, or a
legally dependent parent of the bene-
ficiary.

[37 FR 20651, Sept. 30, 1972]

§ 410.588 Claims of creditors.

A relative or other person to whom
payments under part B of title IV of
the Act are certified as representative
payee on behalf of a beneficiary may
not be required to use such payments
to discharge an indebtedness of the
beneficiary which was incurred before
the first month for which payments are
certified to a relative or other person
on the beneficiary’s behalf. In no case,
however, may such payee use such pay-
ments to discharge such indebtedness
of the beneficiary unless the current
and reasonably foreseeable future
needs of the beneficiary are otherwise
provided for.

[37 FR 20651, Sept. 30, 1972]

§ 410.589 Accountability.

A relative or other person to whom
payments are certified as representa-
tive payee on behalf of a beneficiary
shall submit a written report in such
form and at such times as the Adminis-
tration may require, accounting for the
payments certified to him on behalf of
the beneficiary unless such payee is a
court-appointed fiduciary and, as such,
is required to make an annual account-
ing to the court, in which case a true
copy of each such account filed with
the court may be submitted in lieu of
the accounting form prescribed by the
Administration. If any such relative or
other person fails to submit the re-
quired accounting within a reasonable
period of time after it is requested, no
further payments shall be certified to
him on behalf of the beneficiary unless
for good cause shown, the default of
such relative or other person is excused
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